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Presentation includes selected issues from financial 
statements (separate and consolidated) and reports of the 
Executive Board. 

 

Their complete content is available since 30th April 2013: 

on the website of Apator SA 

www.apator.com 
 

and in original in 

Apator SA, Center, the address:  

Ostaszewo 57C, 87-148 Ğysomice, Poland 
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Przekğadka:  
Wyniki finansowe 
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Tytuğ prezentacji 3 

Consolidated results  
 of Apator Group for 2012  



Vision of Apator Group 
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Consolidated results of Apator Group for 2012  

Apator Group  
Leader in Central and Eastern Europe  
in the scope of metering equipment and systems and 
switchgear 



Structure of Apator Group 
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Consolidated results of Apator Group for 2012  

 

 



Segments of Apator Group 
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Consolidated results of Apator Group for 2012  

SWITCHGEAR SEGMENT METERING SEGMENT OTHER SALE   . 
Share of sale in segments 



Markets of Apator Group 
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Consolidated results of Apator Group for 2012 

Change 2012/2011  

Power engineering  Sale of electricity -0,9% 

Water supply systems 
and sewage systems  

Water supply and sewage management 0,1% 

Gas engineering  Sale of gas 2,1% 

Heat engineering  Sale of heat 3,8% 

Industry  Industrial production  1,3% 

Building industry  Permissions granted for construction 
Flats delivered 

-10,3% 
15,2% 

Mining  Extraction 1% 

Source: Central Statistical Office,  Polish Power Transmission and Distribution  Association  



Employment 
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Consolidated results of Apator Group for 2012  

Company 
Status at 

31.12.2011  
Status at 

31.12.2012  
Increase/ Decrease 

Dynamics  
2012/2011 

Group of Apator in total  1 922  1 992  70  103,6% 

Apator SA 446  474  28  106,3% 

Pafal SA 332  313  -19  94,3% 

Apator Metrix SA 292  290  -2  99,3% 

Apator Mining sp. z o. o. 115  117  2  101,7% 

Apator Control sp. z o. o. 57  61  4  107,0% 

Apator Rector Group 146  199  53  136,3% 

including Apator Rector sp. z o. o. 118  154  36  130,5% 

Group of Apator Powogaz 529  536  7  101,3% 

including Apator Powogaz SA 356  344  -12  96,6% 

Apator GmbH 5  2  -3  40,0% 



Performance of the forecast for 2012  
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Consolidated results of Apator Group for 2012  

Essential factors: 

Sale of property, 

Asset due to tax relief of legal entities,  

High sale of particular entities (primary forecast: 580 m PLN),  

Activity of Newind sp. z o. o.  

Performance of the forecast of consolidated 
financial results for 2012  ( 000ôPLN) 

Forecast for  
2012  

Performance  in 
2012  

Degree of performance 

Revenues on sale 670 000  668 824  99,8% 

Net profit  98 000  95 720  97,7% 



Revenues on sale 
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Consolidated results of Apator Group for 2012  

Revenues on sale in total  

Switchgear segment  

000ô PLN 

+ 24,5% 

+8,6% 

+15,3% 

Metering segment  Other sale 

+215,0%  

2012  

+24,5% 

    +15,3% 

+8,6% 



Domestic sale and export 
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Consolidated results of Apator Group for 2012  

000ô PLN 

Export  

Home  

+ 24,3 %  

+ 24,7%  

                                 668 824 

537019 

2012  

2012  2011  

Share of export in revenues in total  

Export 

Home +24,7% 



Export 
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Consolidated results of Apator Group for 2012  

Apator capital group exported to 74 countries in 2012 



Main areas of export 
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Consolidated results of Apator Group for 2012  
000ô PLN 

Metering 
segment  

85% 

Switchgear 
ǎŜƎƳŜƴǘ Ʊ 

15% 

Other sale 



Financial results 
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Consolidated results of Apator Group for 2012  

000ô PLN  Profit on sale EBITDA*) Net profit**)  

+84,7%  

Profit margin on sale 

 **) it includes for 2012  : 

- Net amount of 17.172 000 PLN due to the 

sale of property in ToruŒ; 

- The amount of 20.006 000 PLN assets due 

to deferred income tax. 

*) it includes for 2012  gross amount of 21.253 

000 PLN due to the sale of property in ToruŒ 

EBITDA margin*) Net profit margin**)  
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    +12,7% 

  +31,9% 

    +84,7% 



Costs by calculation  
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Consolidated results of Apator Group for 2012  

000ô PLN  

+26,2% 

+27,3% 

+2,6% +15,1% 

Share of manufacturing costs of the 
products sold in  revenues on sale of 
the products 

Share of material and energy 
consumption  in revenues on products 
sold 

Share of selling costs in revenues in 
total 

Share of overheads in revenues in total 

68,3% 
70,9% 

44%

48%

52%

56%

60%
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68%

72%

2011 2012
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  +26,2% +27,3% 



Costs by nature  
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Consolidated results of Apator Group for 2012  

000ô PLN 

Description 2011 2012 Dynamics 2012/2011 

Depreciation 16 775  18 293  109,0% 

Materials and energy consumption 219 049  278 862  127,3% 

Outsourcing 69 219  91 936  132,8% 

Benefits 118 670  133 396  112,4% 

Other costs 17 959  18 279  101,8% 

TOTAL 441 672  540 766  122,4% 



Hedging of currency exposure 
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Consolidated results of Apator Group for 2012  

1. Foreign trade balance 

2. Impact of hedging transactions on net result  

 

*) In 2011 hedge accounting was adopted. Negative valuation of hedge transactions in amount of: -
4.991 000 PLN was indicated in equity 

3. Natural hedging  

Description 2011 *)  2012 

Impact on financial revenues 2 209  1 770  

Result of hedging transactions 4 065  1 409  

Valuation of hedging transactions -1 856  361  

Impact on financial costs 3 013  -406  

Result of hedging transactions 1 592  1 243  

Valuation of hedging transactions 1 421  -1 649  

Impact on result before tax  -804  2 176  

  2011 2012  Dynamics 2012/2011 

Value in 000' PLN 94 212  95 826  101,7% 



Hedging transactions at 31 December 2012  
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Consolidated results of Apator Group for 2012  

000ô PLN  

Forwards 

Exposure planned Hedging 

000' EUR 

Exchange rate  
PLN/EUR 

accepted to 
the budget 

000' EUR 

average 
exchange 

rate 
PLN/EUR 

degree of 
hedging 

with deadline in 2013  28 391  4,1 PLN 8 900  4,28 PLN 31% 
with deadline in 2014  37 600  3,9 PLN 3 000  4,55 PLN 8% 
Summary 65 991  3,91 PLN 11 900  4,35 PLN 18% 



Profitability of  Apator Group versus Economy 
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Consolidated results of Apator Group for 2012  

Profitability on sale for  2012  

Net profitability for 2012  
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Separate results of 
Apator SA for 2012 



Employment 
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Separate results of Apator SA for 2012  

+6,3%  

2011  2012  

persons: status at the end of the year  

Production 
employees 

259 
58% 

Salaried 
employees 

187 
42% 

Production 
employees 

281 
59% 

Salaried 
employees 

193 
41% 



Revenues on sale 
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Separate results of Apator SA for 2012  

Revenues on sale in total 

Switchgear segment 

000ô PLN 

+7,2% 
+27,0% 

Metering segment  Other sale 
+1,7% 

2012  

64 847 69 505 
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Domestic sale and export 
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Seperate results of Apator SA for 2012 

000ô PLN 

+ 6,8 %  

183 411 

156 092 

2012  

2012 2011  

Share of export in total 
revenues. 

Home 
75% 
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25% 
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     +21,5% 

                       +6,8% 



Financial results 
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000ô PLN  

Profit on sale 
EBITDA*) Net profit**)  

-14,6% 
+99,2%  +86,4% 

Profit margin on sale 

**) it includes for 2012  : 

- Net amount of 17.172 000 PLN due to the 

sale of property in ToruŒ; 

- The amount of 20.006 000 PLN assets due 

to deferred income tax. 

*) it includes for 2012  gross amount of 21.253 

000 PLN due to the sale of property in ToruŒ 

EBITDA margin*) Net profit margin**)  

Seperate results of Apator SA for 2012 
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          +86,4% 



Costs by calculation  
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000ô PLN  

+26,7% 

Share of manufacturing costs of 
products sold in  revenues on sale 

Share of materials and energy 
consumption in revenues on products 
sold 

Separate results of Apator SA for 2012 

-20,8% 

+15,1% 

Share of overheads in total revenues. Share of selling costs in total revenues 
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       +36,5% 

+26,7% 



Costs by nature 
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000ô PLN 

Separate results of Apator SA for 2012 

Description 2011 2012  Dynamics 2012/2011 

Depreciation 5 910  7 192  121,7% 

Materials and energy 
consumption 

58 891  74 627  126,7% 

Outsourcing 18 389  27 890  151,7% 

Benefits 27 532  33 022  119,9% 

Other costs 9 113  7 159  78,6% 

TOTAL 119 835  149 890  125,1% 

Depreciation 
5% 

Materials and 
energy 

consumption 
49% 

Outsourcing 
15% 

Benefits 
23% 

Other costs 
8% 



Capital expenditures 
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Separate results of Apator SA for 2012 

Description 2011 2012  

Machines and equipment 2 703  10 956  

Devices 3 118  2 364  

Intangibles 493  1 133  

Construction tasks and others 34 615  7 399  

TOTAL 40 929  21 852  



Apator SA in Pomeranian Special Economic Zone  
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Seperate results of Apator SA for 2012 

Apator at PSEZ in Ostaszewo 
Costs of construction and removal: 37 m PLN 

Sale of property: 34 + 2 m PLN  

 


